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lndepencient Auditor's Report
To the Mernbers ot $ARDHANA PAPERS FR|V^ATE LtM!TED,
MEERUT

Report on the Financia! Statements

Opinion

we ha'.,o alciterl ther acccmpan",i;r11 finan:ial statements of SARDHANA PAPERS pRlvATE LIMITED,
MEEFiUT ("the Cempany") which connprise the Balance sheet as :.:l 31 Marctr 2019, the Statement of profit
and l-oss and the cash Flow statenient for the year then endrcl, and notes to the financial statement,
inciuding a summary of significant ac;ounting poiicies and other €)rpt6qpsro, inrormation.

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financiai statements give the information requir'ed by the Act in the manner so required and give a true and
fair view in conformity wrth the accourtting prinoiples generally accepted in lndia, of the state of affairs of the
Companv as at 31 March 2019, and its profit and its cash flows tbr the year endec sn that date.

Basis for Opinion

U/e conCucted our audit in accordance with the Standards on Auditing (SAs) specified rjnder section 142\10)
of the Cor-npanies Act, 2013. Our responsibilities under those Siandards are further descr"ibed in the
A.uditor's Respcnsib!lities for the Au<jit cf the Finarrciai Statements secticn of our repcn. \Lre are in6ependent
of the Ccmpany in accordance r,vith the Cocle of Ethics issued by the lnstitute of Chartered Accountants of
india together with the ethical requirements that are relevant to our arrdit of the financial statements under
the prot'isions of the Companies Act;2013 ancl the Rules thereunder, and we have fulfilled our other ethical
respcnsibilities in accordance vritlt these requirements and the Cc.Ce of Ethics. \t/e believe that the audit
evidence vre have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibility of Management for the Financial Statements

Tire Conrpany's Bcard of Directors is responsible for the rnatters stated in section 134(5) of the Companies
Act, 20'13 i"the Act") with respect tc the preparation and presentaticn of these financial'slatenrents that give
a true and fair view i-.,f the financiai position, financial performance and cash flows of the Compan! in
accordance ,arith the accounting prlncipies generally acceoted in lnrJia, including the Accounting Stancjards
specified under section 133 of the Act, read with Rule 7 of the ccmpanies (Accounts) Rules, 2014. l'his
responsibilltY alsc ir:cli,:des the tnaintenance of aciequate accounting reccrds rn accordance with the
prcvisiort cf tlre Act for safeguarding of the assets of the Company and for preventing anC detecting the
irauds and other ii'regularities; selection ancJ application of apprcpriite ir^nplementation ancJ mair:tenance of
accounting policies; making juCgments and estimates that a:e reasonable and prudent; and desig;n,
intplementation and nraintenance of adequate internai financial control, that wer-e operating effecl,rel), ior
ensurlnE tlre accuracy and ccmpieteness of the accounting records, relevant to the p-reparat:on'and
presentattott of the financial statements that Eive a true and fair view and are iree fiorr, materiat
misstatement" lvnether due Io fraucj or error.

In prepartnE tlte ftnancial statements, management is responsible for assessing the Company's ability to
continue as a going concern, Cisclosing, as applicable, matter.s related to going c6ncern and'using the going
concern basis cf accounting unless rnanagemenf either intends to liquidaie the Company ol to c-easi
operaticns, c;" has no i'eaiistic alternativc br_rt to do so.

Those Boerd of Directcrs are also respcnsible fcr crverseeirrg the oompany's financial reporting procees

Auditor':r Responsibility for the Financial Statements

Our objectives are to obtain reasonable assurance abcut whether the financial statements as a whole are
fl'ee fronr materiai misstatement, whether due to fraurl or error, enci to issue an that includes
our opir.:icn. Reasonable assurance is a h igh level of assuranr:e, bi.rt is that an atrdit
conducted in accordance with SAs will a lways detect a material rniss sstatements
can arise from frauC or error and are considered material tl, individually they could
reasonably be expected to influence the economic decisions
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Report on Other Le$al and Regulatory Requi:ernents

'i. Hs required by tire Co:npanies (ltuditor''s i-1:pcrt) Order,2!1ti ("the Cr.let.',), issued by the Central
Government of lndia in terms of sub-section (1t) of section 14? of ti-re Act, ,,u* !ir. in tire,,Annexure A,,
statement on the matters specified irr par-agraphs 3 anrj 4 of the crder.

2. As required by section 143(3) of the Act, we report that:

a. we nave sought and cbtainec ail the tnfarr-nation ancl explanations lvhich to the best of our knowiedqe and
beiief were necessary for the purpose cf oui. audit:

b. in our oplnion propei' books of account as required by law have been kent by the Cornpany so far as
appears from our exarnination of those hooks;

c' rlre Baiance Sheet, Siatement rlf irrcfit arirl l.oss ancl the Cash Flcw Staterner,t deait vvith l:y this Repcrt
are in aq;'eement rarith tl:e books of account;

d' in our opinicrn, the Barance Sheet, Statement of Profit an,l Lcss anrl the Cash Flovr Staten,erit comply vriththe Accorlniing.standards specifiecl under section 133 of the A;t, read with Rule 7 of ihe companies(Accounls) Rules, 2014 except AS-15 Accounting for Retirement Benefit" oi g*pfoyees..

e. on the basis of writtei'r representations received frsm the cjirectoi's as on 31 March 201g. taken on recortj
by the Boarc cf Directors, none'of tne cjitectors is disqualified as on 3i March 201g, fronr beiilg appointed asa dilector in terrns of section 164 (2) oi the Act, and

f with respect to the adequacy of ths lplotnal financial control ov'er financiai reporting of the cornparry andthe orretatirtg effectiveness of such ccnti"ols, refe;" tc our separate report in ,,Annexure 
8,,; and

g with respect tc the other matters to be Included in tire /rucJitor's Fleport in ac:crdance ruith Rule 11 of theCorrpanies (Audit aficl ,\uCitors) Rules, 2011. as ame,lded, in our;piition airrj to the best cf our i;rf,:rn:ation
and acr:ording tt> the exp,lanations given to us:

(i) The Con'rpany has rlisciosed the impact cf perrdirig litigations on its finarncial poslljon in its financialsiate;rents as reterreo tc in Note 32 tc the financiai statJrnen-ts.

(ii) Tire Conrpany has made provislcn, as required unciei'the applicable law or acccunting standards, forr'raterial foreseeable iosses. if any. arrd as required cn lcng-term contracts including cerivative contracts.

(iii) There is nc amcunt, required t,> be ti'ansferred, to the lnvestor Education and protectron FunrJ by iheCor.rDany.

Fcir SHIAM & CO.,
Chartered Accountants,
Fi Re6n. fJo. C00030O

Dated. 2-3.05.2019
Place: Muzaft-arnagar

tiajesh Kumar Jain
Partner

lvlembership No. 073352

Fuiuxaffar
F,la6ar
(u.P.)
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ANNEXURE TO THE AUDITORS'REPORT

The Anrnexure "A" referred to ln our report to the members of SARDHANA PAPERS PRIVATE LIMITED,
nflEERUT, ('the Cornpany') for the year ended 31 March 20'tr9. On the basis of such checks as we
considered appropriate and aecording to the information and explanation given to us during the course of oun
audit, we report that:

(i) (a) The Company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

(b) According to the information and explanations given to us, physical verification of fixed assets have
been carried out by the management and no material discrepancies were noticed on such verification.
ln our opinion, the frequency of verification is reasonable, having regard to the size of the company
and nature of its assets.

(c) ln our opinion and according to the information and explanations given to us, the title deeds of
immovable properties are held in the name of the company.

(ii) The inventory has been physical verified at reasonable intervals by the management during the year.
As explained to us, no material discrepancies were noticed on physical verification as compared to
book records"

(iii) The Company has not granted any loans, secured or unsecured to companies, firms, LLPs or other
parties covered in the register maintained under section 189 of the Companies Act, 2013.

(iv) ln our opinion and according to the information and explanations given to us, the company has not
given any loans orguarantees/made any investmentswithin the meaning of Section 185 & 186 of the
Companies Act, 2013.

(v) In our opinion and according to the information and explanations given to us, the company has not
accepted any deposit from the public.

(vi) The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Act, 2013, in respect of the activities carried on by the Company.

(vii) (a)According to the records of company and information and explanation given to us, the company is
regular in depositing undisputed statutory dues including, provident fund, employees' state insurance,
incometax, sales- tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues with the appropriate authorities during the year. There is no undisputed amounts
payable, as at 31.03.2019 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax, excise
duty, sales tax, service tax, value added tax, duty of customs and cess which have not been
deposited with the appropriate authorities on account of any dispute

(viii) ln our opinion and according to the information and explanations given to us, the company has not
defaulted in the repayment of dues to banks or.financial institutions. The Company has not taken any
loan from Government and has not issued any debentures.

(ix) ln our opinion and according to the information and explanations given to us, the company has
neither raised any money by way of initial public offer or further public offer (including debt
instrument) and nor obtained any term loans during the year.

(x) According to information and explanation given to us, no fraud by the company or on the company by
its officers or employees has been noticed or reported during the course of our audit.

(xi) According to information and explanation given to us and based on our examination of the records of
the Company, the Company has paid / provided for managerial remuneration in
requisite approvals mandated by the provisions of section 197 read with
Companies Act, 2013.

the
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SHIAM & Co.,
Chartered Accountants

31137 A-4t146A, l't Floor, Aggarwal Market,
Arya Samaj Road, Muzaffarragar
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i (xii) ln our opinion and aecording to the information and explanation given to us, the Company is not a
,1rdnr company.

(xiii) In our opinion and according to the information and explanation given to us, transactions with the
related parties are in compliance with section 177 and 188 of Companies Act, 2013 and the details of
such transactions have been diselosed in the Financiai Statements as required by the applicable
accounting standards"

(xiv) According to information and explanation given to us by the management, the company has not made
any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year.

(xv) According to information and explanation given to us by the management, the company has not
entered into non-cash transactions with directors or persons connected with him.

(xvi) ln our opinion, the company is not required to be registered under section 45-lA of the Reserve Bank
of lndia Act, 1934.

For SHIAM & CO.,
Chartered Accountants,

No. 000030C

Rajesh Kumar Jain
Partner

Membership No.073352
Dated: 23.05.2019
Place: MUZAFFARNAGAR

*

::;i,;: i-,..11



(u.P.)
*

ANNEXURE "8" TO THE AUDITORS' REPORT

R.eport on the lnternal Financial Gontrols under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act,2013 ("the Act")

We have audited the internal financial controls over financial reporting of SARDHANA PAPERS PRIVATE
LIMITED, MEERUT ('the company') as of 31 March 2019 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal finaneiai controls based
on the internal control over finaneial reporting criteria established by the Gompany considering the essential
components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over
Financial Reporting issued by the lnstitute of Chartered Accountants of lndia (lCAl). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial
Controls and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system ovei financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of !nternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements

SHIAM & Co.,
Chartered Accountants

3\137A-4t/46A, I't Floor, Aggarwal Market,
Arya Samaj Road, Muzaffarnagar
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Arya Sama.j Road, Muzaffarnagar

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financiai controls
over financial reporting to future periods are subject to the risk that the internal financial control over financiai
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures rnay deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls systenn oven
financial reporting and such internal financial controls over financial reporting were operating effectively as at
31 March 2019, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of lnternal
Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For SHIAM & CO.,
Chartered Accou ntants,
Firrerr Reon. No. 000030C

l\ rt'* , .

JW*
3't Rajesh Kumar Jain

Partner
Membership No.073352

Dated: 23.05.2019
Place: MUZAFFARNAGAR

+r



a

CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET

FOR THE YEAR ENDED 31st MARCH 2019
in')

2018-201 2017

A CASH FLOW FROM OPERATION ACTIVITIES:
Net Profit before Tax
Adjustment for:
Depreciation
.sgs /(Frofit) on saies of tixed asstes
Finanee eharges

Openating Fnofit before Working Gapital Changes
Adjustment for:
Trade and other receivables
lnventories
Trade Payable
Cash generated from oPerations
Finance Charges
Taxes Paid
Cash flowfrom operating activities

B CASH FLOW FROM INVESTING ACTIVITIES:
Sale of Fixed Assets
Purchase of Fixed Assets (including

Capital work in Progress)
Sales of fixed asstes
Movement in Loans and Advancees
Net Cash used in lnvesting activities

C CASH FLOW FROM FINANCING ACTIVITIES:
lssue of share caPital
Borrowings/(Repayment) of Loans

Cash and bank balance as at 31.03.2018
Cash and bank balance as at 31.03.2019

DATED :23.05.2019
PLACE: MUZAFFARNAGAR

89,04,760.69

1,16,13,512.38
(27,507"80)

97

1,27,38,565.12
(2,56,05,821 .07)

8. 77 32
25, 8.

(2,97,44,407 .51)

(2,72,41,

1,50,000.00

(1,07 ,81,972.00)
1,50,000.00

1 00 06,13 72.

7,50,00,000.00
9.

29,05,596.86
14 756.33 1

Director
DIN : 01075042

07.5'n 4 !J e 412.49
5,02

(3,45,67,576.26)

.64 4 162.52
1,06,37,586.26

.51

1,18,69,182.88

1,51,56,868.56
7,16,174.58

e 7 1

(3,33,35,979.64)
800

(31,57,575.00)

37

,267.86

779.64

,10,85,488.22

7

The accompanying notes form an integral part of the Financial Statements'

,XS*@,
NeerajGupta'
Managing Director
DIN : 00058260

2tu e

,55,590.75) 2,79,27,913.22

750.22 4 91 762.91 91 762.91

95 53

90,69,446.55
840.53 29 596.86 61 69

14,95, .53 1,63,849.

Shalini Manuja
Company Secretary
PAN:-ElLPM0398L

ln terms of our separate
report of even date
For SHIAM & CO.,

Chartered Accountants,
Firm Regn. No. 000030C

mfl"'
Rajesh Kumar Jain

Partner
Membership No. 073352

ftduzaffar
It{ag;ar
(L'.P)

W?



SARDHANA PAPERS PRIVATE LIMITED, SARDHANA
BALANCE SHEET AS AT 31st MARCH 2019

{An:or:nt in {)
Particulars lJote l{o As at As at

3':.03.2018s3.?0i s
i..: l.JITY AND LIABILITIES

S[iereholders' Funds
Share capitai
Reserve and surplus

?

J

150,000,000.00
(6 007,557.97)

75 000 000 00
(13,512,318.66)

143,992,442.A3 61.487,681.34
lJr:n-current liabi lities
, crq-terrn bori'owings
,')tlrer long-ter rn liabilrties
Dt;ferieci tax iiabilitres (net)

Currt; nt liabilities
Sl';crt-term borrowings
Traiie payable
Otner current liabriities
S;hcrt-term provision s

TOTAL

AS$ETS
ldc.rn-current assets
'iixed assets
Property. Plant and Equipment
Long-term loans and advances
Other non-current assets

Current assets
Inventories
Trade receivable
Cash and bank balances
Short-term loans and advances

4
5

6

7
a

o

10

96,158 981.08
74,091 903.00
0,7c5 000.00

139,715,634 30 176 OAtr o04. uo

sB 010,634.30
73 1300,0c0.00

8,105 000.0c

153.'109,333.56
23,104,41t.77
38,587.132.81

't56 364,578.80
')^ 1''t: i1a trc
,-..1-t._J' t LA. jJ

cJ.o / o.ouJ.t 6

a4 A 800 833 14 24! 3CS,31i.2i

11
4'

13

14
15
4fi

t{

23S C32,924 65
-' 'rrl,riii(r i,)r)

7,112

??/i c.ioA clriT rlf,-\?./r. /r jv,!,w /,1- !r

riC:ir0 (j

571.00 7 ,1 4a 57'1.00
244,845,495.65 245,817,8'.28

TOTAL

Ti;r i"-i:$crnpanying notes fcrr: an integral part oi the Fin:rrcial st*ten:e nts.

? {,-4 wz,H--a)A
Neeraj Gilpta'
D irectc r
Dll{ : 0CC58260

Saura Ciupta
Directon
n,iNl rr4 A-)Ei^aUII\ U IU/ JU+.

Shalini Manuja
Coril p; r:y Sec f ':ta r'..
PAN.-EILPir4039fi l_

DAifD.23.05.2019
i]L:\CE IViUZAFFARNAGAR

ln tl:rni:; i:f ,lrlr r-.ei--t.-ii.,tit

report ol even date
For SHIAM & CO.,
Chartered Accountants,

I:1. j,'':i' il;,l.liir' i,:i;r
Partner

Membership No 073352

Firm ftegn l'.1o. 000030c

W'Muzaffar
It!agmr
(r.r.P.)

114,378,222.74 88,772,401.67
126,868,60S.00 129,118,067.88

1.rc3 756.33 : 9C5,596.8e
ll ;-lnti Qai t., :., /,. E. ( ^,1 '.'-* 

2s3,063'.+&:82 24r;202!4-sro



SARDHANA PAPERS PRIVATE LIMITED, SARDHANA
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH 2019

(Amount in ")

Particr.rlars i.lote No. For the year
ended

For the year
ended

31.03.201831 .03-2019
INCOME
Revenue from Operations
Saies trGross)
Less : Excise Euty
Sales (Net)
Other operatinE revenues
Other lncome
Total lncome
EXPENSES
Purchase of traded goods
Cost of material consumed
Changes in inventories of finished goods and
stock-in-process
Excise duty related to the difference between
closing stock and opening stock
Empioyee benefits expense
Finance costs
Depreciation
Other expenses
Total Expenses
Profit before tax
Tax Expense
Deferred tax
Tax relating to earlier year
Profit after tax
Earnings per equity share (Basic & Diluted)

XE

19

20

21

70,13,00,878.40 68,79,56,278.97
- 97,93,501"00

70,13,00,878.40 6V,81,62,77V.97
31,840.00 2,77,677.00

6,80,091.80 1,01,828.00
?0,20 12,810.N 67,85,42,2U.W

1,30,311.50
42,57,55,737.57 44,02,95,853.50

(9,01,772.50) (6,79,787.00)

22
23
11

24

Saura Gupta
Directo

Shalini Manuja
Company Secretary
PAN:-ElLPM0398L

1,54,53,848.51
2,97,44,407.51
1,16,13,512.38

(62,389.00)
1,44,80,371.79
3,33,35,979.64
1,18,69,182.88

21 1 1 004.54 21 647.42

89,

(1,07,01 ,000.00)
14 000.00 800.00
75 760.

14,00,000.00

The accompanying notes form an integral part of the FinancialStatements.

Sctl
N"ffi#
Director
DIN : 00058260

r
DIN : 01075042

DATED : 23.05.2019
PLACE: MUZAFFARNAGAR

ln terms of our separate
report of even date
For SHIAM & CO.,
Chartered Accountants,
Firm No. 000030C

Rajesh Kumar Jain
Partner

Membership No. 073352
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31,13V A-4L146A, 1't Floor, Aggarwal Market.
Arya Sama.j Road, Muzaffamagar

1. SIGNIFICANT ACCOUNTING POLICIES

(1) Basis of preparation of financial statements

(i) The financial staternents are prepared on the historical cost convention basis in accordance with
the generally accepted aoeounting principles.

(ii) The Company generally follows mercantile system of accounting and recognises significant
items of income and expenditure on accrual basis"

(2) Use of Estimates
The preparation of financial statements requires management to make certain estimates and
assumptions that affect the amount reported in the financial statement and notes thereto.
Differences between actual and estimates are recognized in the period in which the results are
known/ materialized.

(3) Valuation of inventories
lnventories are valued at the lower of the cost and estimated net realisable value. The Basis of
determining of cost for various categories of lnventories are as follows:-

-Raw Material, Chemicals, Fuels, Store & Spares and Packing Material. On Weighted Average/ FIFO
basis.

- Finished Goods and Work in Process includes Raw Material Cost, Cost of conversion and other
costs in bringing the inventories to their present location and conditions.

(4) Revenue Recoqnition

Sales of Goods : Revenue from sale of goods is recognized :-
i. When the significant risks and rewards of ownership have been transferred to buyer and the

company retains no etfective control of the goods transferred to a degree usually associated with
ownership.

ii. No significant uncertainty exist regarding the amount of consideration that will be derived from
the sale of goods.

ll lnterest lncome : lnterest income is recognized on a time proportion basis taking into account the
amount outstanding and the rate applicable.

(5) Goods and Service Tax (GST)
GST has been accounted for at the time of supply of goods and service hence no provision has
been made for the goods lying in the bonded warehouses. Amount of lnput tax credits in respect of
material eonsumed is deducted from cost of material.

(6) Property, Plant and Equipment
Fixed Assets are stated at cost. Cost includes installation charges and expenditure during
construction period wherever applicable.

(7) Depreciation
Depreciation on fixed assets is provided to the extend of depreciable amount on straight line method
(SLM).Depreciation is provided based on useful life of the assets as prescribed in Schedule ll to the
Companies Act, 2013.

(B) Employee Retirement Benefit
Provident Fund is deposited with appropriate authorities. Leave Encashment and gratuity are
accounted for on cash basis.

(e) Borrowino cost
Borrowing cost directs attributable to the acquisition or constructions of fixed
as part of the cost of assets, upto the date of assets is put to use. Other
to the profit and loss account in which they are incurred.



SHIAM & Co.,
Chadered Accountants
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(10) Taxes on lncome
(a) Current Tax

Provision for lncome Tax is determined in accordance with the provision of lncome Tax Act,
1961.

(b) Deferred TaX Frovision
Deferned Tax is recognised on timing differences being the differences between taxable income
and accounting ineome that originate in one period and are capable of reversal in one or more
subsequent period(s)"

(11) Foreign CurrencvTransactiqns

(i) All transactions in foreign currency are recorded at the rates of exchange prevailing on the dates
when the relevant transaction takes place.

(ii) Monetary items in the terms of loans, Current assets and eurrent liabilities in foreign currency,
outstanding at the close of the year are converted in lndian currency at the appropriate rates of
exchange prevailing on the date of the balance sheet. Resultant gain or loss is accounted for
during the year.

(iii) ln respect of forward exchange contracts entered in to hedge foreign currency risks, the
difference between the forward rate and exchange rate at the inception of the contract is
recognized as income or expense over the life of the contract further, the exchange ditferences
arising on such contracts are recognized as income or expense along with the exchange
differences on the underlying assetsiliabilities. Further in case of other contracts with committed
exchange rates, the underlying is accounted at the rate so committed. Profit or loss on
cancellations/renewals of forward contracts is recognized during the year. ln case of option
contracts, the losses are accounted on mark to market basis.

All other incomes or expenditure in foreign currency, are recorded at the rates of exchange prevailing
on the dates when the relevant transaction take place

(12) Frqyision, Continqent Liabilities and Continqent Assets
Provision involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. Contingent Liabilities are not recognized but are disclosed in the notes. Contingent
Assets are neither recognized not disclosed in the financial statement.

,.I.



t Share Gapitafl (Amouut in ')

Authorised, lssued, and paid-up share capital and par value per share
Fartie ulars As at 31.03.2019 As ai;31.03.?018

Authorised Share Capital
1 ,50,C0,000 Equity Shares of Rs. 10! each

lssued, Subscribed and Paid-up Share Capital
1 50.0[.000 .Equitir Shares ot Rs.'i0i- each
irJiiv ParCLipl

Total

15C,000,000.00 75,000,0c0.00

I 000,000.00 7 0 000.00

The conrpany has only equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per

share. ln the event of liquidation of the company, the hoiders of shares sirall be entitlecl to receive any of lhe rematnittg

assets of the company, after clistribution of all prreferentiai amounts. The amount distributed will be tn proponion to the

Irumber of equitv shares held by the sharehoiders.

Reconciliation of number of equity shares outstanding at the beginning and end end of the year

Number of shares outstanding as at the
beginning and end of the year 15,000,000 7,500,000

Shares in the company held by each shareholder holding more than 5% shares

et

iric
Name of the shareholder Number of % of Holding

shares as on
Number of

shares as on
% of l'lolding

i
,:.

4
E

o

I
1A

fi
l/^
1':

Shri N eeral upta
Sh;r Sauraoh Guota
Snrt.Santosh Kumari
Shri Mayank Gupta
Shri Manoj Kuman Gupta
Shi"iGaurav Gupta
KtmariPalak
Shri Kailash Chend Gupta
Shri Subhash Chand Gupta
Shrri Dayanand Gupta
Shri Sanjay Rastogi
Smt RLrbee Rastogi
lJ/s G Pa Ltd

3 $?.eserve and Surplus
(a, SSg,U[]eS_ereml_uE_EeSeJVe

/\s per iast Baiance sheets

(b) s-upLus-
Cpening Balance
Add : Addition Curing thr,. year

Total (a+b)

,'{ e.t a

975,000

975,000
'1,250,000

1,250,000
1,250,000
2,000,000
1,750,000.
4

6.50%

6.50%
8.33%
8.33%
Q 110/-

.1 Q 110/-

1...674k
9.83%

,318,576
38e .000
409.81C
444.994

1 .153,496
416,000

1,474,44C

11tt

5 15%
5.46?o
5.93%

15.38?
5.55%

19.66%

1 681,360.E8 1,681.360.88

(15,193,679.54) 8,677,696.72
7 504 760.69 471 376.?.6

54



Niote:- There is a default of Rs Nll- (P.Y..59,95,1641-) as on 31.03.2019

i Terrn loan from Oriental Bank of Commerce, is secured against hypothecation of Plant & Machinery and
Frorn Oriental Bank of Commerce (for term loan of Rs 60000000)
At the rate of (NICLR+2.00%) p.a.Repayble in 60 rnonthly installment of Rs. 10,00,000/- each starting from July, 2016

ii Term loan from Punjab National Bank is secured against hypothecation of specific vehicle and personal

From Puniab National Bank (for term loan of Rs 569000)
At the rate of 10.65% (Previous year 10.65% p.a.). Repayble in 84 monthly installment (with interest) of Rs.963B/- each,

starting from November 2014.
From Orinetal Bank of Commerce ( for term loan of Rs.900000)
At the rate of 10.05% (Previous year NIL p.a.). Repayble in 60 monthly installment (with interest) of Rs.19035/- each,

starting from August 2016.

5 Other long-term liabilities
Deferred trade payable

Total
7 00 007 91

4 Long term borrowings
Secured borrowings
Ternr'l troans from hanks
Unsecured borrowings
From directors
From related parties
From bodies corporate

Tota!

6 Deferred Tax Liability (Net)
(a Deferred Tax Liability

Reiated to fixed assets
Total (a)

(b) Deferred Tax Assets
On account of timing difference of expenses which are
allowable under lncome Tax Laws in subsequent years

Unabsorbed Losses
Total(b)

TOTAL (a-b)

7 Short-termborrowings
Secured borrowings
Working Capital Loans

Total

8 Trade payable
Trade payables

Total

"x,45,52,518.80 4,77,66,967"58

12,08,712.00 19,10,246.04
1,94,24,450.50 2,56,04,513.50
2,28,24,953.00 2,08,77,254.00
5,80,{0,634.30 9,

25 63
25

1,45,000.00 12,48,000.00
2,33,75,000.00 2,77,10,000.00
2,35,20,000.00 2,89,58,000.00

81,05,000.00 6?,0

15,31,09,333.56 15,63,64,578.80
15,31,09,333.56 1ffi

2,31,04,416.77 2,94,25,128.53
231,04A1617 2,94,Nl28:53

00
.00

,00.001

1

3
3

Working Capital Loan from Oriental Bank of Commerce, is secured against hypothecation of stock in trade and book
debts of the company (both present & future) and personal guarantee of the directors of the Company and also secured
by way of first charge on block assets (present & future) of the company.

._-i.



9 Other current liabilities
Current maturities of long term debt
lnterest accrued and due on borrowings
Cheques payable
Advance fronn customers
Other payables

Tota!

10 Short terrn provision
Income tax

TotaI

12 l-ong-term loans and advances
Unsecured, considered good
Security deposits

Total

13 Other non-current assets
Unsecured, considered good
Mat credit entitlement

Total

15 Trade Receivables
Unsecured, considered good
Trade receivables outstanding for more than six
months from the date they became due for
payment:
Others

Total

16 Gash and bank balance
Balance with Banks
Bank balances held as margin money or as
security against:
Other bank balances
Cheques in hand
Cash on hand

Total

17 Short-term loans and advances
Unsecured, considered good
Balance with revenue authorities
Advance to suppliers
lncome taxes recoverable
Others

Total

1,23,44,076.04 2,07,49,178.07
- 9,47,295.00

80,80,882.00 31,54,465.50
30,26,725.81 40,71,654.31

1,51,35,449.00 3,49,94,011.00

17,00,000.00 17,18,300.00
1?,00,000.00 1?,18'300'00

71,12,571.00 71,tr2,571.04
?1J2,5?1.00 ?1,12,51130

5,98,14,480.00
16,54,871.00
7,91,000.00

24,67,546.50
1,80,00,000.00

71,250.00
16,58,655.00

1,63,39,7A5.24

7,12,62,926.00
13,77J25.67
8,99,000.00

14,57,774.00
60,00,000.00

1,35,80,715.00

10,71,941.00
27,97,435.00

2,68,045.00
36,38,155.00

11,43;18,2n.?4 8,W,?2,401.67

1,22,83,394.00 3,59,82,362.88
1 1,45,85,215.00 9,31 ,35,705.00
12,68,68,609.00 1ffi

93,207.33
37,981.00

12,78,568.00

19,40,264.86
77,098.00

8,88,234.00
14,09,756.33 29,0

194.00
61,24,492.96 1,70,79,155.87
39,26,295.00 37,05,734.00
9,55,893.79 7,11,092.12

__1, 1 0,06,875 J!__?, 1 4,9!p{€9_

.,,1:". "

(u.t'.)

14 lnventories
Raw materials
Raw material in transit
Stock-in-process
Finished Goods
Consumable Stores
Consumable store in transit
Packing Material
Chennicals
Chemicals in transit
Fuel

Total

.",e:
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18 Revenue Frorn operations
- Sale of Products -

Kraft Paper
Waste Paper

Total

19 Other lncorne
!nterest received
Proflt on sale of fixed assets
Miscellaneous incorne

TotaB

2A Cost of Material Consumed
Particulars
Opening Stock
Add:-Furchases

Less- Closing Stock
Total

Details of Raw material consumed
Waste Paper (indian)
Waste Paper (lmported)

21 Changes in inventories of finished goods and stock-in-process
Openinq Stock
Finished Goods
Stock in Process 

Totar (a)

Closinq Stock
Finished Goods
Stsek in Frseess

Total(b)
Total(a-b)

22 Employee benefit exPense
Salaries & Wages
Salary to Directors
Staff Welfare
Watch & Ward
Provident Fund
E.S.t.C.
Bonus

Total

23 Finance costs
lnterest on :

Term Loans
Bank Borrowings & Others
Unsecured borrowings
Bank Charges & Others

Less:-Amount included in capitalwork in progress
Total

67,7 2,99,1 18.40 68,7 9,56,27 8.97
40,01 760.00

7

6,52,584.00
27,507.E0

97,048"00

q 780.00
1 828.00

7,12,62,926.00 6,50,45,808.00
41 07 291.57 44 971.50
48,55,70,2 7 51,15,58,779.50

5 14 480.00 7 926.00
3.50

98 69 .30
44,02,95,853"5041,58,86,137.27

.50

14,57,774.00 10,80,987.00

24,67,546.50 14,57,774.00
7,91,000.00 8,99,000.m

5 .50 774.00
01 772.50 87.00

6

1

1

1

1 ,12,38,591.00
15,00,000.00

95,884.45
10,32,819.06
7,70,078.00
2,57,764.00
5

62,62,913.24
1,64,31,393.00

63,66,832.00
6,83,269.27

1,03,48,889.00
13,87,500.00

1,08,926.44
9,75,068.35
9,71,724.00
1,92,249.00

712.40 4 96,015.00
371.79

96,19,217.38
1,60,05,621.00

62,70,883.00
14,40,258.26

2,97,44,407.51 3,33,35,979.64

2,97,44,407.51 3,33,35,979.64

,i' :: ,

iu",*.)

445 737.57

737.5757



24 Other expenses
. Manufacturinl
' Chemicals

Power & Fuet' Packing Materiai
Consumable Stores

Total (a)
Ad m i n istrative Ove.rh"ead
Printing & Stationery
Postage Expenses
Telephone Expenses
Legal & Professional Charges
Rates & -laxes

Travelling Expenses
Auditors Remuneration
iilsu ra nce
t/ehicle Running & Maintenance
Repairs - Factory Building
Drain Cleaning Charges
E T.P. Running & iMaintenance
Nli isceilaneous expenses

Total {b}
$eliinet & forwardinq :

Discount & foruvarding charges
Commission on sales

Total {c}
Totai (a-b-c)

44,337,237.78
1 15 388,687.70

8,314,294.50
1 3,686,145.67

4s,056,248.25
tlt.O/-/,JQ/.UU

5,462,768.4A
15,451,978.59

183,226,365 65 189,81 8.362.24

103,940.06 107 ,121.0A
35,6s5.00 36,327.00
89 892.32 1A7144.24

.i53 0.t0.UC 21 9 650 C0

637,8,18.00 435,883.00
114,074.00 85,8'14.00
90,000.00 90,000.00

784,436.00 915,678.08
239,771.44 220,5A7.48
377,866.42 203,883.C0

1 318 6(10 l"
568,137.65 361,417.50

. 575r_632.04 61 458,03 
_

5,288,863.39 _ 2,844,883.33 
-

1s,833,085.00 'l 1,312,A57 .3A

a 063 690.s0 g 895 14 j L:

22,79i)
n.! I*i I 3'1t,Ce 4.54 213,970

7'i'-t.:)t ?-1 ,'|i,ii ,:ii.) l .i:i



25 Value of lrnports (C.l.F.)Value in nespect of (Anrount iu ')
Farticulars As at 31.03.2019 As at 31.03.2018

ia) Raw flMateriais

ibi CapitaiGcods
{c) chenricai
{d) Consumabie Stores

26 Expenditure in Forei_qn Currency
27 ilemittance an Foreign Currency
28 Earning in Foreign Currency

5,613,E36.oCI
NIL
NlIL

727 2qA nn

NIL
6.351 ,194.00

Nl,._

Nll_

Nlt_
NIiL

1 , 1 47,552.00
NIL

1.147"552.00
Nfi_

29 Ccnsltmption of lLpolted and lndig_qlgg.s lc : _-_
As at 31"03"201C As at 3'i.03.201&

(Amount iri 'i PERCENTAGr
'i Itaw l\iater"iai

Waste Paoer lndigenous
,f,laste r;aper imported

Total Rs,
2 Cnnsumabie machinerv parts

lndigenous
ilnpcrted

Total i-{s.

3 Chemicais (lndiglenous)
4 Prrcl<in3 [Jiaterial {indigienous)

4 ta.aac. tJt t!
9,869.60C.3C

425,755,737.57

12.765.409"39
920 736.28

lJ-odt-r l.l5 D /

44.337.237 78
t2 .\4 I .o.r' 

^i

(Amorrnt in ')

412,628,643.50

r+ I Z. UlO. Oz+J. JU

45.456.248 25
6 462.768 4C

PERCi:l',lTAGE

1Oil c0%
0.c0%

91"77%
Q )1,o/^

1 00Yc
100%

J t -CO7u
1 AaO,',z .)1 /c

02 114L

E -ao/w.1 J /t)

1009i,

1 00%

Ji, t:a Shares PS

31 Payment to Auditors':-

Audii Fee
Tax Audit Fee

To;al

i1t Contingent Liabilitics and Commitments (to the extent not provided for)
Contingent Liabilities

As at
I

lrI
Sales tax

s0,000.00 $0,000"0G

As at

:l rt{l irl f)emantl in
?-21,878.A0 221.8"t8 0A 438.743 00 219jJ72 A0

As at 31.03.2019 As at 31 .03.2018

Nil_

.As at 31.03"?019 As at 3'!"S3.2018

7C.00c, 011

20 c00.00
70.00CI.00

2C,0C0.0c

lil

Ccrnrnitment
Estirrratecl amount of conlracts remarrring io be execute<l on capital
:ccount arrj not provide,J icr

Paiticuiars As ai 31.03.2019 As at 3{.03"2018

7.5ti.1,760.69 (23,871,375.26)qg$_e![Af!Able to the Sha,^et,o (i1s.in lacs)
3asicAA/eighted average nunrber cf Fqr,ity Shares outstandinq during the year 9,375,000 7,50C.000
t{oi:rinal vah.re of Equity Shares (Rs.)
Sasic,,Dilured Earning per Si:ares iRs.) fi art r?'lR\

'1,1.'t 8C.856.59
1 ,271,12.2.A0

_ 15 451.978.59



|-

33 Related Party Disclosures:-

& Key hfianagennent FensonneB

eompanies controlled bV Directors/Relatives

1" Shnfr fllleeraj Gupta (Whole Tirne Director]
2" ShniSaurabh Gupta (Whole -['ime Director)

1. Ghanshyam Papers (P) Ltd

b Related Transactions:-

34 Since the Company operates mainly in a single segment i.e. "Paper & Paper Board", Accounting Standard (AS) 17-

"segment Reporting" issued by the Institute of Chartered Accountants of lndia is not applicable.

35 Balances of trade receivables, trade payable and advances as at 31"t March, 2019 are subject to confirmation.

36 Based on the intimation received by the Company from its suppliers regarding their status under the Micro small and Medium

Enterprises Development Act, 2006, the relevant information is provided here bellow

Key Managernent Pe
As at 3'tr.03.20'tBAs at 3{.03.20{ I

Name of the Related Parties and RelationshipSr.
No"

13,87,500"0015,0CI,000.00Salary to Directors
1,87,184.002 Purchase

77,35,516.0099,33,615.003 Unsecured loans repayment
23,58,914.0019,09,829"004 lnterest
10,00,000.0015,10,000.005 Unsecured ioans received

3,08,47,013.502,41,42,242.50o Outstanding balance

S.N
o.

PARTICULARS As at
31.03.2019

As at
31.03.20{ 8

A. Amounts due to Micro, Smalland Medium enterprises as on 31.03.2019
Pri Amount NIL NIL

i) lnterest due on above NIL NIL

B. Pri amount after due date or du the NIL NIL
(ii) lnterest paid during the year on (i) above NIL NIL

C. lnterest due & payable (but not paid) on principal amounts paid during the year after
the due date or appointed day

NIL NIL

D Total lnterest accrued and remaining unpaid as on 31.03.2019 NIL NIL

Further interest in respect of defaults of earlier year due and payable in current year
upto the date when actually paid.

NIL NIL

37 ln the opinion of the Board of Directors, Current Assets, Loans and Advances have value on realisation in the ordinary
course of the business at least equal to the amount at which they have been stated in the Balance Sheet as at 31.03.2019.

38 Previous year figures have been re-arranged and re-grouped wherever necessary

The accompanying notes form an integral part of the Financial Statements.

^t*-#r
Neeraj G{pta
Director
DIN : 00058260

"L\Sau Gupta

DIN : 01075042

Shalini Manuja
Company Secretary
PAN:-ElLPM0398L

ln terms of our separate
report of even date
For SHIAM & CO.,
Chartered Accountants,

Regn. No. 000030C

r ATED :23.05.2019
PLACE: MUZAFFARNAGAR

Rajesh Kumar Jain
Partner

Membership No. 073352
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